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SUBJECT: CHILE DEBT AND IMF STANDBY AGREEMENT 
REF: SANTIAGO 1693 

1. IMF BOARD OF DIRECTORS APPROVED 79 MILLION SDR STANDBY 
AGREEMENT FOR CHILE ON MARCH 19. SWEDISH DIRECTOR. 

STATING THAT STANDBY AGREEMENT WOULD NOT BE VALID WITHOUT 
DEBT RESCHEDULING, UNSUCCESSFULLY SOUGHT POSTPONEMENT OF 
BOARD CONSIDERATION BASED ON NOTIFICATION BY FRANCE THAT 
PARIS CLUB WAS POSTPONED. 

2. FRANCE DID NOT SAY PARIS CLUB POSTPONEMENT WAS TO ALLOW 
APPROVAL OF IMF STANDBY. INSTEAD, THEY READ NOTE WHICH 
CITED QUOTE IMPORTANT NUMBER OF CREDITORS UNABLE TO ATTEND 
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UNQUOTE AS REASON FOR POSTPONEMENT. KISSINGER 
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